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Legal Fee Information for Purchase of a Freehold or Leasehold Residential Property
Introduction

Our Legal Fees cover all of the work required to complete the purchase of your new home, including
dealing with registration at the Land Registry and dealing with the payment of Stamp Duty Land Tax
(Stamp Duty) if the property is in England, or Land Transaction Tax (Land Tax) if the property you
wish to buy is in Wales.

Legal Fees

Legal Fees is the amount you will be required to pay for all of the work performed by us in actioning
your instructions, from commencement of your case to conclusion.

e Our average standard legal fee for a residential freehold property purchase is £1,000 - £3,000 +
VAT. (a total of £1200.00 - £3600.00 Inc. VAT)

¢ Our average standard legal fee for a residential leasehold property purchase is £1,000 - £3,000 +
VAT. (a total of £1200.00 - £3600 Inc. VAT)

e Our average hourly rate for handling a residential property purchase matter is £215 - £255 + VAT (a
total of£258.00 - £306.00 Inc. VAT) and will depend on the experience and qualification of your case
handler.

* Below we detail what services are covered in our standard fee.

e Our average standard Search fee is £300 - £500 + VAT (a total of £360.00 - £600.00 Inc. VAT).
However, Search fees may vary from case to case. We will advise you which searches you need for
your transaction and the cost of each search.

¢ HM Land Registry (Stamp Duty*) applies to most property purchase transactions. We will advise
you of the stamp duty applicable to your matter and you can visit the HMRC website for more
information.

e We will charge the sum of £35 + VAT (a total of £42.00 Inc. VAT) for Electronic money transfers.

¢ VAT will be payable on our fees and most disbursements and we will clearly confirm which
disbursements carry VAT in our formal quotation or as we advise you to incur them.

If at any stage our fees change, we will notify you and discuss the reason for any changes. This would
typically occur if you change your instructions or your case involves an unforeseen complexity.
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Our Fee Assumes That:

a. this is a standard transaction and that no unforeseen matters arise including for example (but not
limited to) a defect in title which requires remedying prior to completion or the preparation of
additional documents ancillary to the main transaction.

b. for Leasehold matters this is the assignment of an existing lease and is not the grant of a new
lease.

c. the transaction is concluded in a timely manner and no unforeseen complication arise.

d. all parties to the transaction are co-operative and there is no unreasonable delay from third
parties providing documentation.

e. no indemnity policies are required. Additional disbursements may apply if indemnity policies are
required.

Disbursements

Disbursements are costs related to your matter that are payable to third parties, such as Land
Registry fees. We handle the payment of the disbursements on your behalf to ensure a smoother
process. You will be provided with a full list of disbursements in our formal quotation. If you need to
incur any further disbursements during your case, you will be notified in advance of the reason and
the amount. Typical disbursements will include: -

* HM Land Registry fee.
¢ Search fees.
¢ VAT on search fees.
¢ Electronic money transfer fee.
¢ For Leasehold only.
o Management Packs.
o Transfer Fees.

Stamp Duty or Land Tax (on purchase)

This amount payable depends on the purchase price of your property. You can calculate the amount
you will need to pay by using HMRC's website or if the property is located in Wales, by using the

Welsh Revenue Authority's website here.
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How long will my house purchase take?

How long it will take from your offer being accepted until you can move in to your house will depend
on a number of factors.

¢ The average process for a residential freehold property is between 9 — 16 weeks.
* The average process for a residential leasehold property is between 9 — 16 weeks.

It can be quicker or slower, depending on a number of factors and we will notify you if we believe
your transaction may take longer than average or if something occurs in your case to extend the
transaction time we will inform you.

If you are buying a leasehold property that requires an extension of the lease, this can take longer. In
such a situation, additional charges would apply and we will notify you of the additional charges and
time estimate when we have engaged the landlord to discuss the extension.

Stages of the Process

The precise stages involved in the purchase of a residential property vary according to the
circumstances. We have set out the key stages of a standard transaction: -

¢ Taking your instructions and giving you initial advice.

¢ Undertaking regulatory checks.

¢ Checking that finances are in place to fund the purchase and contact lender's solicitors if needed.
* Receiving and advising on contract documents.

¢ Carrying out and advising on searches.

¢ Obtaining of further planning documentation, if required.

e Making any necessary enquiries of seller's solicitor.

¢ Giving you advice on all documents and information received.

* For Leasehold properties - obtaining and advising on the Management Pack, thee Lease and
identifying transfer fees.

¢ Advising you on joint or shared ownership.

¢ Going through conditions of any mortgage offer if appropriate.

¢ Sending final contract to you for signature.

¢ Agreeing completion date (date from which you own the property).

¢ Exchanging contracts and notifying you that this has happened.

¢ Arranging for all monies needed to be received from your lender (if applicable) and you.

e Completing the purchase and notifying the relevant parties.

¢ Dealing with payment of Stamp Duty/Land Tax.

¢ Dealing with the application for registration at Land Registry.
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Other Factors
Other Factors to consider which may affect your legal fees* and disbursements are; -

¢ Notice of Transfer fee — This fee if chargeable is set out in the lease.

* Notice of Charge fee (if the property is to be mortgaged) — This fee is set out in the lease.
¢ Deed of Covenant fee — This fee is provided by the management company for the property and can
be difficult to estimate.

¢ Certificate of Compliance fee for leasehold matters.

¢ Value of the property.

e First-time buyer.

e New build.

e First registration of title.

¢ Islamic mortgage.

¢ In purchase cases, whether primary residence, buy to let or second/holiday home.

e Multiple owners.

¢ Shared ownership scheme.

¢ Using a help to buy scheme, and whether it is an equity loan or ISA.

¢ Purchase under right to buy.

¢ Purchase at auction.

* Property has been repossessed.

These fees vary from property to property and can on occasion, be significantly more than the
ranges given above. We can give you an accurate figure once we have sight of your specific
documents. You should also be aware that ground rent and service charge are likely to apply
throughout your ownership of the property. We will confirm the ground rent and the anticipated
service charge as soon as we receive this information.

The following fee earners will deal with Freehold or Leasehold Residential Property Purchases
Karen Charles — Director — Solicitor

Karen specialises in wills and probate, attorneys and residential conveyancing. Admitted in February
1990, Karen joined Richard Wilson Long (then Richard Wilson & Co) in 1994 becoming a Partner in
1997. She is a member of the Society of Trust & Estate Practitioners.

Jon Charles - Director — Solicitor

Jon qualified in 1994 and specialises in dispute resolution for both individuals and corporate clients,
including matters relating to Matrimonial, Issues Relating to Children,. He also specialises in
Conveyancing and undertakes matters relating to Probate and Wills. He successfully established M
Charles & Co Solicitors in 1997 and his firm amalgamated with Richard Wilson Long in July 2012
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creating a stronger, more diverse and dynamic company, which has so much more to offer our
private clients.

Kerry Ridden — Solicitor

Kerry specialises in Conveyancing and matrimonial family law matters with some Wills & Probate.
Kerry has worked with Jon Charles (J M Charles & Co Solicitors) since 2004, originally as Secretary
and then as a Trainee and Assistant, gaining experience in Civil and Criminal Litigation, Wills &
Probate, Conveyancing, Matrimonial and Conveyancing Law, whilst studying at Nottingham Law
School.

Kerry joined Richard Wilson Long when the companies amalgamated in July 2012 and qualified as a
Solicitor in 2015

Richard Apley - Solicitor — Litigation Consultant

Richard qualified in 1995 and joined Richard Wilson Long in 2001, and has lived in the area for more
than 15 years. His main professional interest is in the avoidance and resolution of disputes, but his
wide experience covers matrimonial and family difficulties, employment problems, property
disputes, holiday and travel difficulties, property matters, and all kinds of contracts.

Rosamund Sanderson - Conveyancing Legal Executive

Ros joined Richard Wilson Long in 1986. She is admitted as a Fellow of the (now Chartered) Institute
of Legal Executives. Ros specialises almost entirely in Residential Conveyancing, and strives to do her
best for each and every client she works with. She is proud to say that she has acted for a number of
clients on numerous occasions during this time.

Gary Robson-Hemmings — Senior Solicitor
Gary joined Richard Wilson Long in 2015 as a Senior Solicitor and qualified in 2001.

Gary specilaises in the acquisition, development and disposal of existing and new commercial
property sites and the provision of general commercial property advice but also undertakes
Residential Conveyancing . Gary is a Member of the Property Law Association and a Professional
Member of the Royal Institution of Chartered Surveyors

Richard Long

Richard qualified as a solicitor in 1991 and established Longs Solicitors in 1997 in Kent, working for
clients in Company, Commercial and Employment Law. Longs Solicitors merged with Richard Wilson
in 2011 to form Richard Wilson Long.

Richard undertakes Conveyancing work and specialises in the sale of dental practices, and is on the
British Dental Association panel of approved solicitors.
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Questions Legal Fee Information for Purchase of a Freehold or Leasehold Residential Property
Introduction

Our Legal Fees cover all of the work required to complete the purchase of your new home, including
dealing with registration at the Land Registry and dealing with the payment of Stamp Duty Land Tax
(Stamp Duty) if the property is in England, or Land Transaction Tax (Land Tax) if the property you
wish to buy is in Wales.

Legal Fees

Legal Fees is the amount you will be required to pay for all of the work performed by us in actioning
your instructions, from commencement of your case to conclusion.

e Our average standard legal fee for a residential freehold property purchase is £1,000 - £3,000 +
VAT.

¢ Our average standard legal fee for a residential leasehold property purchase is £1,000 - £3,000 +
VAT.

¢ Our average hourly rate for handling a residential property purchase matter is £215 - £255 + VAT
and will depend on the experience and qualification of your case handler.

¢ Below we detail what services are covered in our standard fee.

» Our average standard Search fee is £300 - £500 + VAT. However, Search fees may vary from case to
case. We will advise you which searches you need for your transaction and the cost of each search.
* HM Land Registry (Stamp Duty*) applies to most property purchase transactions. We will advise
you of the stamp duty applicable to your matter and you can visit the HMRC website for more
information.

¢ We will charge the sum of £35 + VAT for Electronic money transfers.

¢ VAT will be payable on our fees and most disbursements and we will clearly confirm which
disbursements carry VAT in our formal quotation or as we advise you to incur them.

If at any stage our fees change, we will notify you and discuss the reason for any changes. This would
typically occur if you change your instructions or your case involves an unforeseen complexity.

Our Fee Assumes That:

a. this is a standard transaction and that no unforeseen matters arise including for example (but not
limited to) a defect in title which requires remedying prior to completion or the preparation of
additional documents ancillary to the main transaction.

b. for Leasehold matters this is the assignment of an existing lease and is not the grant of a new
lease.

c. the transaction is concluded in a timely manner and no unforeseen complication arise.
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d. all parties to the transaction are co-operative and there is no unreasonable delay from third
parties providing documentation.

e. no indemnity policies are required. Additional disbursements may apply if indemnity policies are
required.

Disbursements

Disbursements are costs related to your matter that are payable to third parties, such as Land
Registry fees. We handle the payment of the disbursements on your behalf to ensure a smoother
process. You will be provided with a full list of disbursements in our formal quotation. If you need to
incur any further disbursements during your case, you will be notified in advance of the reason and
the amount. Typical disbursements will include: -

* HM Land Registry fee.
e Search fees.
* VAT on search fees.
¢ Electronic money transfer fee.
¢ For Leasehold only.
o Management Packs.
o Transfer Fees.

Stamp Duty or Land Tax (on purchase)

This amount payable depends on the purchase price of your property. You can calculate the amount
you will need to pay by using HMRC's website or if the property is located in Wales, by using the

Welsh Revenue Authority's website here.

How long will my house purchase take?

How long it will take from your offer being accepted until you can move in to your house will depend
on a number of factors.

* The average process for a residential freehold property is between 9 — 16 weeks.
* The average process for a residential leasehold property is between 9 — 16 weeks.

It can be quicker or slower, depending on a number of factors and we will notify you if we believe
your transaction may take longer than average or if something occurs in your case to extend the
transaction time we will inform you.

If you are buying a leasehold property that requires an extension of the lease, this can take longer. In
such a situation, additional charges would apply and we will notify you of the additional charges and
time estimate when we have engaged the landlord to discuss the extension.

W Sog,
! ©,

Cymbal House 2 The Square 15 St Lawrence Avenue www.richardwilsonlong.co.uk %&‘7 g?‘v:(iety)',anclng

High Street, Goring-On-Thames Pangbourne, Reading Bidborough %0

Nr. Reading, Berkshire, RG8 9AU Berkshire, RG8 7AH 'Il,mbridgo Wells :{Vil!'—\r(: :;\7:‘;(,\11 17 orlm isa lna(,xtng|in(«§r|‘.m>I IR
diche Vilson Soli imited. Company number'5393894

Tel: (01491) 879 100 Tel: (0118) 984 2266 Kent, TN4 OXA L4 MO " {( )H/HWHWW oo

Authorised and Regulated by the

Fax: (01 18) 984 1601 Fax: (01 18) 984 1601 Tet: (01 892) 526 449 gistered office: 2 The Square, Pangbourne, Reading
DX 54650 Pangboume DX 54650: Pangbourne Fax: (01 892) 527 804 Berkshire, RG8 7AH where a list of Directors is available.



https://www.tax.service.gov.uk/calculate-stamp-duty-land-tax/#/intro
https://gov.wales/welsh-revenue-authority

Richard
N WilsonLong

Solicitors

Stages of the Process

The precise stages involved in the purchase of a residential property vary according to the
circumstances. We have set out the key stages of a standard transaction: -

¢ Taking your instructions and giving you initial advice.

¢ Undertaking regulatory checks.

¢ Checking that finances are in place to fund the purchase and contact lender's solicitors if needed.
® Receiving and advising on contract documents.

¢ Carrying out and advising on searches.

¢ Obtaining of further planning documentation, if required.

¢ Making any necessary enquiries of seller's solicitor.

e Giving you advice on all documents and information received.

¢ For Leasehold properties - obtaining and advising on the Management Pack, thee Lease and
identifying transfer fees.

¢ Advising you on joint or shared ownership.

¢ Going through conditions of any mortgage offer if appropriate.

¢ Sending final contract to you for signature.

* Agreeing completion date (date from which you own the property).

¢ Exchanging contracts and notifying you that this has happened.

* Arranging for all monies needed to be received from your lender (if applicable) and you.

e Completing the purchase and notifying the relevant parties.

¢ Dealing with payment of Stamp Duty/Land Tax.

* Dealing with the application for registration at Land Registry.

Other Factors

Other Factors to consider which may affect your legal fees* and disbursements are; -

* Notice of Transfer fee — This fee if chargeable is set out in the lease.

* Notice of Charge fee (if the property is to be mortgaged) — This fee is set out in the lease.
¢ Deed of Covenant fee — This fee is provided by the management company for the property and can
be difficult to estimate.

e Certificate of Compliance fee for leasehold matters.

¢ Value of the property.

e First-time buyer.

¢ New build.

e First registration of title.

e Islamic mortgage.

¢ In purchase cases, whether primary residence, buy to let or second/holiday home.

¢ Multiple owners.

¢ Shared ownership scheme.
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¢ Using a help to buy scheme, and whether it is an equity loan or ISA.
¢ Purchase under right to buy.

¢ Purchase at auction.

* Property has been repossessed.

These fees vary from property to property and can on occasion, be significantly more than the
ranges given above. We can give you an accurate figure once we have sight of your specific
documents. You should also be aware that ground rent and service charge are likely to apply
throughout your ownership of the property. We will confirm the ground rent and the anticipated
service charge as soon as we receive this information.

The following fee earners will deal with Freehold or Leasehold Residential Property Purchases
Karen Charles — Director — Solicitor

Karen specialises in wills and probate, attorneys and residential conveyancing. Admitted in February
1990, Karen joined Richard Wilson Long (then Richard Wilson & Co) in 1994 becoming a Partner in
1997. She is a member of the Society of Trust & Estate Practitioners.

Jon Charles - Director — Solicitor

Jon qualified in 1994 and specialises in dispute resolution for both individuals and corporate clients,
including matters relating to Matrimonial, Issues Relating to Children,. He also specialises in
Conveyancing and undertakes matters relating to Probate and Wills. He successfully established JM
Charles & Co Solicitors in 1997 and his firm amalgamated with Richard Wilson Long in July 2012
creating a stronger, more diverse and dynamic company, which has so much more to offer our
private clients.

Kerry Ridden — Solicitor

Kerry specialises in Conveyancing and matrimonial family law matters with some Wills & Probate.
Kerry has worked with Jon Charles (J M Charles & Co Solicitors) since 2004, originally as Secretary
and then as a Trainee and Assistant, gaining experience in Civil and Criminal Litigation, Wills &
Probate, Conveyancing, Matrimonial and Conveyancing Law, whilst studying at Nottingham Law
School. Kerry joined Richard Wilson Long when the companies amalgamated in July 2012 and
qualified as a Solicitor in 2015

Richard Apley - Solicitor — Litigation Consultant

Richard qualified in 1995 and joined Richard Wilson Long in 2001, and has lived in the area for more
than 15 years. His main professional interest is in the avoidance and resolution of disputes, but his
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wide experience covers matrimonial and family difficulties, employment problems, property
disputes, holiday and travel difficulties, property matters, and all kinds of contracts.

Rosamund Sanderson - Conveyancing Legal Executive

Ros joined Richard Wilson Long in 1986. She is admitted as a Fellow of the (now Chartered) Institute
of Legal Executives. Ros specialises almost entirely in Residential Conveyancing, and strives to do her
best for each and every client she works with. She is proud to say that she has acted for a number of
clients on numerous occasions during this time.

Gary Robson-Hemmings

Gary joined Richard Wilson Long in 2015 as a Senior Solicitor and qualified in 2001. Gary specilaises
in the acquisition, development and disposal of existing and new commercial property sites and the
provision of general commercial property advice but also undertakes Residential Conveyancing .
Gary is a Member of the Property Law Association and a Professional Member of the Royal
Institution of Chartered Surveyors

Richard Long

Richard qualified as a solicitor in 1991 and established Longs Solicitors in 1997 in Kent, working for
clients in Company, Commercial and Employment Law. Longs Solicitors merged with Richard Wilson
in 2011 to form Richard Wilson Long.

Richard undertakes Conveyancing work and specialises in the sale of dental practices, and is on the
British Dental Association panel of approved solicitors.

Questions

If you have any questions relating to our services and our fees, please contact us on 0118 984 2266
or email us at info@richardwilsonlong.co.uk.
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